
 

Pacific Migration
Workshop
4 September 2024 
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The Development Policy Centre’s 2024 Pacific
Migration Workshop, organised in partnership
with the 2024 State of the Pacific Conference
and the ANU Migration Hub Update, is an
important forum for discussion of Pacific
migration issues and their economic, social,
political, and environmental dimensions.

This year’s theme is Expanding Opportunities for
Pacific Migration.
 
We invite abstracts and panels from
policymakers, practitioners and academics on
topics that broadly address this theme. 
 
Potential topics include (but are not limited to):

Pacific labour mobility
Permanent migration pathways,

settlement and employment
Migration and development
Gender and migration
Migration and environment
Human rights and migration
Migration governance Contact

Submit abstracts by May 31 with email
subject Pacific Migration Workshop
E: devpolicy@anu.edu.au

facebook.com
linked.com
twitter.com
instagram.handle
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The accumulation of excess reserves in 
PNG’s banking system may have undesired 
implications on the effectiveness of monetary 
policy transmission. This paper employs a 
structural VAR model to measure flow-on effects
of positive shocks to excess reserves and the 
lending rate using quarterly time-series data 
from March 2001 to December 2020.  The shocks
are measured by the orthogonalized innovations 
to the monetary policy variables. 

The impulse response results show that the 
lending rate and excess reserves shocks have 
unanticipated effects on the exchange rate 
and the CPI in the short run. In the long run, the 
response of GDP to shocks is not consistent 
with monetary theory. Furthermore, variance 
decomposition results indicate that excess 
reserves account for minimal components of the 
shocks to all variables in the short horizon. The 
historical decomposition results suggest that 
the excess reserves shock contributes weakly 
to the fluctuations of the CPI and GDP over the 
sample period. The findings determine that 
excess reserves undermine the effectiveness of 
monetary policy transmission in PNG.
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Impact of excess reserves on 
monetary policy transmission in 
PNG
Friday, 5 July 12:30-1:30pm 

Speaker 

Thomas Wangi 
Senior Research Fellow, National Research 
Institute 

Locations 

1. MBA Suite (SBPP building, UPNG)
2. Seminar room 7 (Crawford School, ANU)
3. Online via Zoom

Register 

https://events.devpolicy.org/20240705

Contact 
 

E:  devpolicy@anu.edu.au

 

The monthly ANU-UPNG seminar series is part of the 
partnership between the ANU Crawford School of 
Public Policy and the UPNG, supported by the PNG-
Aus Partnership.


